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$VWH KREED. VHDVRQDSSURDAKHV 0 < &5(' ,7 81,2 1 ZDQNVWR KHS \ RX W\ SURWPMG 6FCP P HYRIWQ
VENH DGYDQWJ H Rl WH EXV VKRSSIQ) SHURG XMQJ GIMADPARQY VR WIFN FRQUXP HWY/ LQR VKDUQ) SHYRQDCRU
ILQDQADAQ RWP DARQ 3GDVH WD DBLWWR WH IRTRZ 1Q) FRP P RQVFDP V

« ' HOYHY 0 DICBFDP VK) UDXGWMWY/VHQG | DNH HP DIYRUW] W SUAWIQGIQ) VR EH8 636 ) HE([ RUS 36
DWQJ \ RX VR FGFN @\ RUSURYIGH SHYRCDOGHVILY

. 2 QICH 6KRSSIQ) 6FDP VK B6RP HKRIGED, OGHDOD RQVRADCP HGID RUXQ DP I@DUZ HEVWV DUH GHVLI GHG \R
VIWDCP RGH RUIQRWP DARQ $@ D\ VAKHAN UVIHZ V. &RN TRUVHEXUH Z HEVIWA LQGIFDRY DQG YHUL\  UHVLBLY/
EH RUH SXURKDMQJ

. &KDUW QYHWR HQASFDP VK 6FDP P HWP D SRVH DV ®U IMP DM FKDUMEN RURI T HUC) XDUDQMHGD
LQYHR HOARSSRUMQWHY %44 FDXWRXVRI DQ RQH SURWWXUQ) \ RX VIR GRQDW RULQYHVAT XIEND

. 7HK 6XSSRUNGFDP VK 8 QRIFWG FDW FOIP IQ) VR EHIURP 0 IFIRVRIWS SS® \ RUIQMGQHWSURYIGHURU
HYHQO < &5(' ,7 81,2 1 DUHRIWQDMP SW\R J DIQ UHP R DFFHW\R \ RXUGHYLEH RUMMDOHQUMYH
IQRWP DARQ

. ,PSRWMU 5RP DQFH 6FDP VK ) UDXGWMLY FUHDWA | DNH SURI LGN RULP SHIRQDM ®RYHG RGHV @F
HQ RUHP HQWRUFHGIE®! SURIHWRCDY : W DGYDQRHVIQ$ , DQG GHHSIDNHV GHRHSWYH P HWDJ HVRU
YIGHRV FDQ DSSHDUYHWY UHDO

o *UWEDGY  &U SVRFXUHQR K) UDXGWMLY RIWIQ UHT XHVASD: P HOAIQ* IR DGV RU&L SVRFXUHQR.  7KHVH
IRWP VRI SD\ P HQMWKRX@ 1 2 7 EH XVHG VR SD\ DQ RQH WDV \SHALIFD® DWNQJ IRUWILYWSH RI SD\ P HQW

. &DWG6NPPIQI K$70 V ,70 V DQGJDVSXP SVP D EH WG Z WK VNP P HY RUKIGGHQ FDP HIDV\R
FDSWMUH FDUG DQG 3,1 LQRWP DARQ ,QVSHPAGHYIEHV EH RUH XVH DQG UHSRWADQ WIQ) XQXVXDO

7KIVKRIED, VHDVRQ WA FDXWRXV MBZ GRZ Q DQG YHU\ EHIRUH\ RX FGEN VHQG RUVKDUH <RXUMHEXUW LVRXU
SURUL SGDVH FRQEPAKY DV IL \ RX HYHUKDYH TXHVARQY RUVXVSHRWRP HWIQ) LVRIT 2 XUWDP
FDQKHS DAMWE\ FRQILP 1Q) DQ WXK\SIHRQV\ RX P D\ KDYH DQG Z KDAVMSY VR VENH

2 QFH FDWK KDV EHHQ J LYHQ RXRUVHQAHBPWRQED®D 0 < &5(' ,7 81,2 1 FDQQRWI XDUDQMH UFRYHU R
IXQGV ' HVSIWO0 < &5(' ,781,21 EHQI ) HGHD® ,QXUHGE\ WH1 &8$ 1XQGVWDAKDYH EHHQ J LYHQWR RU
VHOAIR D | IDXGXBIQMRXUH DI CRWFRYHIG E\ 1 &8$

7KH I RUP DIRQ FRQEICHG LQ WLV DWF®! 1 P HDQWTRUJ HGHIDAQ RUP DARGDCBXUSRVHVRQD  <RX VKRX@ QRWIHD VRBI® RQRGH SIHFH RI IQIRUP DARQWR SURWFW
\RXUHDIWRP " 7KHWDQG RUIUXG DQGIQQRZ D\ GRHVO < &5(* ,7 81,2 1 JXDIDQMHWDW  7KHWDQG RUIUDXG Z L@CHYHURFFXULL \ RX IRERZ. WHWH

UHFRP P HQGGDMRQY 8 QGHUGR ALURXP WRIQFHV\KDAD < &5(* ,7 81,2 1 EH@E®I IRUDQ. GWRUGDP DI H DUMQ) GIUHFD RULQGLLHAD 1URP WH XVH RI WH LQIRUP DARC
SURYIGHG Z IWLQ WIY DWF®I
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0 HGIEDWH ( QUR@ HOABHURG . H\ ' DMV
9T ™™ o SARTV A VTR TR 2T

« ' HHHPEHU KO HGIFDWH 2 SHQ ( QIR@ HQA{ QGVIRU3HRS®! 1 RWRQ 8 &DUH

o 7KIVIVWH OWAGD. VR P DNH FKDQI HVVR \ RXUO HGIEDUH KHD®M RUGLXJ SOQVIRU

$ IWUWLY GDM \ RXURPXUHQAS@Q Z LGDXVRP DAFDD® UHQHZ  HYHQLL FRWRU
FRYHUDI H KDYH FKDQIHG $Q FKDQI HV\ RX P DNH QRZ. Z LOWINH HII HPW DQXDU

« ' HHPEHU K8&DWH$ GYDQ H 3MQY DIH HQGIQ
o 1\ RX KDYH QRAHQUR®G IOR QGHZ FRYHIDIHE\ WIVWP H \ RX Z LGRQD KDYH 2 W LQDO
0 HGIFDUH DV\ RXUFRYHIDI H <RX Z I@QRWKDYH FRYHUDJ H IRU\ RXUP HGFDWRQV DQG
QHHG VR VENH DPARQ
o 5(0,1' (5K,|\RXDHXQGHU RUKDYH 8 FDUHWURXIK 0 1 \KUH \ RXUFRYHIDI H Z L@
IMOEH DYDIDE®! 0 HGIFD ,QUXUDQAH &RP SDQ. Z L@EH VHWIFAQJ \ RXUSOQIQ
. -DQXDU VRO DUK KO HGIFDUH $ GYDQUI H 2 SHQ ( QIR HQW
o 1\ RXBH HQR®IG LQ D0 HGIFDUH $ GYDQRI H SOQ \ RX FDQ\Z MK VIR DCRWIHU
$ GYDORI H SOQ RUHMUQVR 2 W LQDAD HEFDUH GXUQ) WIVZ IQGRZ  &RYHII H
FKDQJ HV \WEYWKH [ LDIAMGD. Rl WH P RO DIWIU\ RXUUHT XHWAL SURFHWHG
. 6SHADY QR HONBHURGV
o 7KHVHDSSO Ll \ RX H SHUHQRH TXDD\ Q) @H HYHQW VXFK DVP RYIQ) RUBMQI RWHU
FRYHIDJH 7KH D@RZ FKDQJ HV RX\MGH WH WEQGDUG Z LQGRZ V

( [ SHAANFRQWOXHG FKDQI HVIQ IQFOGIQ) H SDQGHG GUXJ SUEH QHI RWDARQY DQG SRIMQADOKLWLQ
\XSSGP HQECFRYHDI H RSWRQY 6D Q) 1QRWP HG DQG SURDPWYH QRZ FDQKHGS \ RX DYRIG VXLSUMHV
OWU & DORXUGHGIEDWMG WP DWUK/ \ QF 0 HGIFDUH $ GYDRW/ VR J FVD@, RXUO HGIFDUH TXHWMRQY

DQVZ HUHG DV
% FDE W1V QXP EHU\ RX DJ UHH VR VSHDN Z W DQ LQUXUDGH DI HQW:  H DUH QRWDIIADMG Z W 0 HGIFDUH RUDQ. J RYHUOP HOADIHQR @ H GR QRWRIIHUHYHU
SOQDYDIDE®! 1O\ RXUDWHD &XUWHMD Z H BHSUMVHQN RU DY DARQY ZKIEK RIIHU - SURGXPW 3GDH FRQEPND HGIFDUH JRY 0 HEFDWH RU\ RXUBRFDO

VAWM + HDOM , QUXUDQRH 3URJ WDP VR J HAIQ RUP DWRQ RQ D@ RXURSWRQY

¥ $ QOXDOT HWHLY/ VR 6 DQVEZD

BICFH 0<&5(',781,21 KDV\SRQRUHG 0 HMAY VR 6DQEDDVDZ D VR IXSSRWRXUP HP EHY/
DQG FRP P XQWHV GXUQ] SRIMQADD GLLILEXOWAP HV 6RP H R \WWH CDVNVD KDYH EHHQ ERW( KHDUWW

Z HQRKIQ) DQG \ HAKHDWAZ DUP 1QJ DAWH \VDP H WP H EHFDXVH VHOBMW/ P HP EHYZ HIH VEN Q) WH WP H\R
QRP LODWM 1UHQGV QHLI KERW/DQG IDP I® P HP EHW/WR KHS WHP 110G IR\ GXUQ) WH + REED. 6HDVRQ
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) IQDQADO WADR VP RUH WDQ EDOQAQ) D FKHAN@ DFFRXQAK MY DERXVEXITHQ) LQGHSHQGHQAH
FRQIGHQAH DQG RSSRUMQW 7R KHS H SDQG DFFHW/R 1 LQDQRADCHGXFDWRQ 0 < &5(' ,7 81,21

&RP P XQW ) RXQGDARQ LY OXQRKIQ) D XQTXH IXQGUIVHU 7KH ) ICDGADO MR : DO

© KHQ\ RX GRQDWM DAY RXUBRFDCEWDQRK \ RXUQDP H Z L@EH SURXGO GASO\ HG RQ WH EWDGRKR/ ILQDGADO
QMDA Z D@DV D YIEWQAYME®! UHP LQGHURI \ RXUFRP P VR HQAIR HP SRZ HUQJ RWHLY ( YHU
GRODARQFRXQW : KHWHUMLY RUP RUH \ RXUGRCDARQ Z L@KHS 1XQG Z RUN KRSV
UVRXUAHV DQG SURJ P VWIDAMDAK HWHOADCP RCH W@

7KH Z DO LOKDYH D P MMQ RUD WRANQJ) KDAS@FHG | RUHDRK GRQDARQ DV D YAKDOFHBEWDARQRI WH
FRP P XQWR/ GHGIEDARQ R | LQDQADCHP SRZ HP HQW

. . QRZGBIGIH LVSRZ HU 8 QGHWMEQEQ) FLHGMADYIQIV DQG
EXGJ W) RSHQVGRRWY/WR RSSRUMQW

. Y%HDNQI R FOV ) IQDQADCHGXFDWRQ KHSV I DP LOHV HVADSH GHEW
DQG EXI@ J HQHIWRQDY. HDOK

. &RP P XQW P SDFW6WRQJ HUILQDQADODMUIR, IAHQJ WHQV
QHJ KERWKRRGV VFKRRY' DQG ®FDCHARQRP WV

" RROMWRGED DGG\ RXUQDP HWRWHZDOGDQGKHS 0 < &5(' , 781,21

&RP P XQW ) RXQGDARQ EXI@ D WRQI HU \P DWMUILQDQADA XVWMUH IRU
WRH LQ RXUFRP P XQW

7KLY QHZ VBMHUDWAF®! 1Y/ SURYIGHG | RUIQ RUP DARQDCSXUSRVAVRQD DQG GRHV CRAFRQMIMM Bl DO
ILCDQADORUMY] DGYIFH 3 DIWASDARQIQWH I XQEUDMHULY YROQMY  DQG DOFRQAEXWRQY DH GRQ
UHXQEDE®! 0 < &5(' , 781,21 &RP P XQW ) RXQGMRQIVUHRIQIHGE\ WH 56 ZIW ~ F
WEVXY 3GDVH QRWM WDWGRGIMRQVP D RUP D QRUEH V] GHGXPUE®! GHSHQGIQ) RQ\ RXUGFDODEZ \
DQG WH WIMMVR! WH BFHYIQ) RU DQ DARQ K FRQOXED TXDOLHG SURIHWRCQDARUI XIGDQRH 7KH
RU D] DARQP DNHVGR J XDUIDOMHY U DEQ) \SHALE RXWRP HVRUEHCH IWIURP  SDUAAISDARQ

/ DM&D®) RU+ LI K 6FKRRGBHQARW/ + RQRUQJ WH/HIDA RI - RKQ/ HDN

WRYHRPHD3UP DY 0 HP EHUWR -RKQ/ HDN ZKR UHFHQ® SDAMHGDZD DADIH ~ SO\HG

D SLYRVICLR®! LQWH HDUD GD\ VR RXUFHGIVWKQRQ ,QWH
4 XD@\ 1RU 6FKROUKIS PIG  V-RKQZDVDSSRIQMG P DQDJHUE\ WH YRDUG
Z KHQ RSHIDWRQV Z HUH WOWP DODQG SHYRCDOVR P XFK

" UDP 1Q) R FR@UH WDGH R WDWAHGIVWKQRQ DPWW VRRN SOFH LQKIVRZ QKRP H
VAKRRORUDQ SRWAKLI K VFKRRO + LV GHGIFDWRQ DQG BDGHUKLS KHSHG @ WH |RXQGDARQ
HGXFDARQ' : HOZ DG IRUWH P HP EHUIRFXVHG IQWMIMWRQ Z HNQRZ \VRGD
VRKROUKISVHYHY \ HOUR KHG % RQG KLY FHGWKQRQZ RWN - RKQZ DVD EHRYHG

P DNH MKDSSHQL EXWRX P XW HGXFDRU WDFKIQ) HBP HQR WMGHQW IQ 5 1EKI HG
EHDSUPDY 0 < &5(' ,781,21 6FKRRY | RUQHDUD \ HDLY

P HP EHUR DESO + HVHYHG KLV FRXQMAI LQWH

86 1DM GXUQ : RWG: DU

' RQB\Z DM NRIQVRGD\ DQG VHRXWH \ RXU ., TKDON\RX - RKQ IRU\RXU

HO ELOV $ SSTIMRQVRSHQVRRQ ' HEIY D VHIEH \ RXUYMRQDQG\ RXU
P\P GFXRU HGXFDM VFKROUKLISY KHDLW
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6HUYHRQWHO < &5(' ,781,21 Y‘ROGRI ' LHRARY/

7KHO < &5(' ,781,21 1RPICDAY) &RP P MWWH IVERNQ) |RUGHGIEDMG P HP EHW/\R YRGQMAU
DQG RIQRXUYRDG R ' WHARY 1 HZ WP VVZ L@EH] 1Q DIWIUWH $QQXDID HHMQ) 1Q$ SUO

: KDWGRHVD %RDUG 0 HP EHUGR" : KR &DQ$ SSO"
YRDG P HP EHY/S@\ D YMEOR®! LQKDSIQ) WH 4XDc|1LHGFDQGGJ/M\/wav
IXMUHRI 0 < &5(' ;781,21 7KH 8VHO < &5(' ,781,21 DVWHUSUP DY
. 3URYIGH WDWJ LF J XIGDQRH DQG LOSXVWR WH | LODQADAQWMARQ
0 DQDI HP HQATHDP «  %HDP HP EHUIQ J RRG WIQGLQ)
«  SHSUMVHQNHERZ FUHGIMKQRQP HP EHWY . YHDABDW \ HDWRG
. $SSURYH SRTAHVIRUIP SBP HOMARQE\ MBIl «  + DYH DMQRHUH GHMUH VR VHYH LQ DQRIILELDO
« $WMQG P RQK® ERDG P HWQ) VDQG FDSDAW
HGXFDARQDOHVMRQY . &RP P IMIMHWP H QHHGHG \R | XO@ERDLG
« SHSUMVHOAD < &5(' ,7 81,2 1 DAQGXVA UNVSRQUELDAHV
HYHQN . $PAOWHEHVAIQMMHVARI DOP HP EHY/
. 6HYH RQ\SHADCFRP P MMHV
© K\ 9ROQMHU

$VDP HP EHURZ QHG | LQDQADCFRRSHDWYH Z H YDOH \ RXUILGQDQADAQWI KWDQG GDGHIKLS
H SHUHQRH <RXUFRQMEXWRQ KHBV J XIGH RXURIHGIWKQRQ | RZ DU DQG WWHQI WHQV RXUFRP P XQW

S5HDG\ VRO DNHD' UIHHQAH'

7R GDUD P RUH RUWKEP IV RXUGRP ICDARQ FRQEFWIAH 1 RP LQDWQ) &RP P WMH DV
QRP ICDMYI# P\ P GEX RU

' HDGOQH $ @QRP LQDWRQVP XW\EH UHFHYHG E\ 7XHVGD. - DOXDU DN SP

0<&5(',781,21 PHP EHYS®DH MRIQ XVIQWDQNQ
VHYHQ ®QJ WP H W P HP EHWY/Z KR SOQ VR UHWEH DAKH
HQGRI © KHQ\ RX WICNDERXWKRZ P DQ. P HP EHWY/
WH KDYH VHYHG DQG DWIMMG RYHUWHUFDUHHLY Y
DP O IQ) | \ RXKDSSHQWR VHH\RP HRI WHP LQWH

FRP IQ) Z HHWEH VXUH VR WOONWHP 0 < &5(' , 781,21
Z RX@ QRVEH Z KHUH MIV\RGD. Z IWRXWIKHU®GRQI WP H
\HWYIEH DQG GHGIEDARQ 7KH\ Z I@EH P MHG

/ R5 K-RDQO &KHYGC= -X@H3 7HWY 6 ' IDQH6 DQG' DYH% 1 RWSIRVMUHG 6XH 6

%DQRK / RFDWRQY
/\ QGD®! YA DQFK ;. YBRP IQIVRQ2 65 %4DQFK S5 1FKI HG %4DORK ,QYHU* URYH + HLJ KW % DORK
/\ QGD®I $ YHQXH 6RXWM : 2 @G6KDN\RSHH5RDG ( “ewHw /\ QGD®1 $ YHQXH 6RXW
&RP IQ) \RRQ 5RWHP RXQW +ROIED &BMQ) &KUMR DV(YH ' HFHPEHU  %ADQFKHVFRWHDWV 30
W eWHHW  HVWS RVHP RXQNO 1 &KUIMRPDV' D ' HFHP EHU &RVHG
1Hz <HDWB/(YH ' HFHPEHU  %ADQRKHVFR\H DW 30
7TKHO <&5(' ,781,2 1 QHZ\VBMWHULY SXEQKHG SHIRGFD® E\ 1HZ <HDY/' D -DQXDN  &BVHG

0<&5(',781,21 IRUWP HP EHY 7KLY QGHZ \BMWHMULY IQMOGHG \K
SURVIGH DFFXUDM LI RUP DWRQ DERXWAUHGIMKQIRQ VHYIEHV DQG UHDWG | LQDQRDAQ RUP DWRQ DQG LV QRWQMQGHG \R J LYH DFFRXQAY
®U DORUSIRIHWIRQDCDGYEH $ @RXUAHY DUH EHIHYHG UHIDE®! KRZ HYHURQQRQ SRIF DWNFGBN DFFXUDR FDQGRWEH J XDIDQMHG

6GOMm
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